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------- -- - ------ ---_ .... _-- --_.- - -- ._--- -- --- - --"'- .--- - - - - --- -
1 4 8 48 1967 0 0 0 0 0 0 0 0

-- -- _.. -- ----_..----- -- ----_.~
--_. ---- ._---- -- -_._---- -- -- -_.- --

27 361 4 8 48 1977 0 0 1 1 3 6
-- -- ---..---~--- .---- ---

11 4 8 48 1987 43 51 57 64 71 77 0 0



Depreciation· Both Equipment & Structures
Millions of current dollars

Industry
1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

1987
19141
2567
2093
2974

28936
1559
6980
2288
789

3301
7168
4561
7413
6807
6402
3517
3515
781

7499
563

2465
869

5664
3361

11213
4766
3212

183
6364
653

8291
2023
4914

993
1700

24172
2855

24534
6165
1515

21098
26173

1988
18657
2662
2088
2952

30889
1625
7133
2288
843

3325
7319
4827
7799
7278
6557
3787
3816
818

7929
599

2547
882

6027
3694

11728
4899
3382

185
6538

710
8226
2052
5058
1031
1885

24950
3211

26647
6483
1854

22396
28162

p.56



43 15496 17625
44 6541 7411
45 630 687
46 5031 5957
47 308 308
48 41277 45012
49 4438 4693
50 1646 1745
51 14015 15116
52 9467 10181
53 738 763
54 861 990
55 1987 2042
56 5592 6124
57 1133 1300
58 192 203
59 3418 3715
60 0 0
61 0 0
62 0 0
63 0 0

p.57



Depreciation· Both Equipment & Structures
Millions of 1987 dollars

Industry
1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42

1987
19141
2567
2093
2974

28936
1559
6980
2288
789

3301
7168
4561
7413
6807
6402
3517
3515
781

7499
563

2465
869

5664
3361

11213
4766
3212

183
6364

653
8291
2023
4914

993
1700

24172
2855

24534
6165
1515

21098
26173

1988
18213
2590
2011
2844

28317
1568
6902
2215
822

3267
7087
4701
7775
7152
6380
3706
3756
794

7688
583

2462
853

5821
3626

11358
4740
3283

179
6272
692

8028
1981
5002
974

1849
24402
3150

25631
6202
1838

22190
27472

p.58



43 15496 17529
44 6541 7376
45 630 700
46 5031 6110
47 308 314
48 41277 43640
49 4438 4546
50 1646 1727
51 14015 14874
52 9467 10068
53 738 749
54 861 984
55 1987 1988
56 5592 5989
57 1133 1298
58 192 201
59 3418 3674
60 0 0
61 0 0
62 0 0
63 0 0

p.59



Current Cost Valuation of Depreciation, Millions of Dollars
Sec0rl~ st~p !n fi~e~ \y~i9h.t~~s~fp~el~d~~r '------r -_ .. _--->--- ~.~~_.._---

Sc:>'!~~~~~urr~l"I~dQII~~~e~r~jationby assetr~_ncJyear j I +-Printout of first 10 a es of 134 1
asset ear values

1 1947 0 0 0 0 0

l~l-jt
Or 0 0....._-_ ..__ .•._.. ------ ------- - ---- -,-., --

1 1947 14 15 14 14 14 12 12 13
-- ---

1 1947 20 23 24 29 36 39 45 49 55 63._-_.- ---- -- --- .... __ ._--- - ------ ,_... _..__. _.- - -

1 1947 9 12 1~f--- 19 23 24 25 26 26 28.._._- - ---_.._-- - - --- -',.- Or-0,--- -- ---
1 1947 0 0 °1 0 0 0 0 0

-

1 1947 0 0 0 O! 0 0 0 0 OJ 0
--- - -

1 1947 0 0 0 0 0 0 0 0 01 0
-- -- .._-- --- ._-- - .. -_.. - --- - -

1 1947 43 50 53 62 73 76 82 87 93 104
-- ~- ---- -----_._-- - --- -- --- - - . '_._.'--',._-- _.' - ---_.-- -_.. - ._-.- '-'-'- ._. ---- --."-- -- ----

1 1957 0 0 0 0 0 0 0 0 0 0.. __._- - - - "-'----

1 1957 14 15 16 17 18 20 21 22 24 25
---_._------ ------_.- --- ----- -- - -

1 1957 71 76 81 84 85 88 91 92 93 97_.. - "._,- -~..._-- ._-- ------- ._- .-- --- -,----,_. - -- _.__._-_.- ...- -- ---
1 1957 30 29 29 28 27 26 25 24 24 24
- --_._- --- - - - -- - - - -

1 1957 0 0 0 0 0 0 0 0 0 0
-- - - -- -- -- --- -

1 1957 0 0 0 0' 0, 01 0 0 0, 0
--- - - ot -t- 6] oj or1 1957 0 0 0 01 0 0

1ii~
---j- -- -r- t- - t

1
1 1

01
t- -.1---- -\--

01 f

1 19671 0 1 OJ 0 OJ oi 01 Oi 0
19671

--- --+--

1m
34t 371-- 431 I

1 26 27 1 29 31 ! 49 1 53
--""--'-'---'-'- - --- -- ._.. _- _.- -- _.. _-- --

1 1967 102 112 127 148 212 255 314 364 402
- - - - -- -,._- ----- -~- ----

1 1967 25 26 28 31 38 44 54 64 70
---

1 1967 0 0 0 0 jt 0 0 0 0 0
----- ---- _...- .--_.-----

1 1967 0 0 0 0 0 0 0 0 0
---- -- ._~ --

1 1967 0 0 0 0 0 0 0 0 0
----_.._.. _----- -- - --- -- _ ..__ ._~.- ---+---

--

6*
-- -'- _..- .-

··-:ID
28311 1977 0 4 18 74 115 161 350

- -- - -- --- -

1 1977 57 61 67 82 86 87 91 92
-- ------ ~-- .-----.. - - -- -_.- ----

1 1977 453 508 559 639 638 607 550 519
._--- - ----- --_ .. _-- - ----- -

1 1977 77 83 89 98 99 96 90 87
- -- -- 61 - -

1 1977 0 0 0 2 3 4 8 10
------- - -- ---_. ------- --

1~r 2 - 5~1 4 51 1977 0 0 0 1 2
- -

66. 79
"::'1

1 1977 0 1 51 22, 33! 43
i

0'1 i

0



1 1987

:!f
498 569 626 672 702 734 0 0 0

-~

--~ -- ------_.-

1 1987 94 94 95 94 90 86 0 0 0
1987

---- - - ----- -- -
1 473 451 428 403 390 392 0 0 0- -- -- -- ~ ~-- -

1 1987 86 88 90 92 95 99 0 0 0--- - _._..- -- -

1 1987 12 15 17 19 20 21 23 0 0 0--- - - -- '--- --_ .. _---- -- -
1 1987 6 7 8 8 9 10 10 0 0 0

- - - -- --- - ._-- "-_.. _.- - _. - -----'--- ~ -- -
1 1987 94 110 127 143 157 171 187 0 0 0

- ----~ _._- - - ~--

1I 1

~1
2\ 01 QI + -- - --

1947 0 0

~l
0 0 0 00[- -

21 1947 0 01 0 0 0 0 0--,- _._ .•.- - I -

2: 1947 0 0 0' 01 01 0 0 0 0
21 1947 0 0 0 0 61 0 0

l
0 0

----- -I --
2 1947 0 0 0 0

~f
0 0 0 0- - - _ .. -

2 1947 0 0 0 0 0 0 0 0- ----

t
-_.. -

2 1947 3 3 3 4 4 5 6 6
-

2 1947 1 1 2 2 2 2 2 2 2
- - -~

2 1947 1, 1 1 1 2 2 2 2 2
1947

~ t

2 312] 21 2 2 3 3
~I

4
~--

31 412' 1947
~i

3 4l 51 5 6 7

.~
- -t

71 gr 161 -+-
13t1947 61 81 11 121 14--t- -f~ f I 101 --t

121 13'2: 1947 61 7 1 8+ 91 111 12 15
2i 31

I I _I
~-

5J
-I1947 21 31 41 4i 5' 5
~f

6
i -- -

2 1 3 1 41 51 6
f

~~
1947 4 6 7 1 9

- -- - _.- --

~L ~l1947 3 3 4 4 4 5 5 8
1947 2 3 4 4 5 5 5 6 6 7

~ -- - -- _.~

1947 2 2 3 3 3 4 5 5 5 6
~- - - - --

2 1 1947 10 11 12 12 14 13 13 13 13 13
~~- -- - -

if 1M7
2 2 2 3 3 3 3 3 3 3- - ------ -_.. ----- - -- --.-

2 1947 8 10 11 12 14 14 14 13 13 14
2 - --1~I

--- - - -_.- _..__. ---.-,--- ----- "--_. --'-~ ---- ~ -

1 1 1 1 1 1 1 1 1 1
- -- - ---

2 1947 2 2 2 2 3 3 3 3 3 3
--- .--- -- - -~ - ---

2 1947 7 8 9 10 11 11 10
:~j

11 11
- -- - ~ '-'. - -- ~- - ~ --
2 1947 8 9 9 10 11 12 12 13 13- -- --- - ~ -
2 1947 2 3 3

1:1

4 --!r- 5
~l-

6 6
--- --- -- - -- -- -~

2-12 1947 1 1 1 1 2 2
~-

:1 2 1947 1 1 1 2 , 1 11 11 2I

21 19471 3[ 41 51 61 81 9 9: 101 10
......



21 1947 0 0 01 0 O[ 0 0 0 0 0-- _. -

~1
~

2 1947 4 4 5 6 6 7 7 8 9
1947

~ - ._.-.

2 4 6 8 9 9 9 9 9 10
2 1947 4

II
51 6 6 7 8 9 10 11-- _._---- -

2 1947 3 3' 3 3 3 3 3 3 3--- -~. __ .__.. ----" - ~ -- -
2 1947 0 0 0 0 0 0 0 0 0
2 1947 1L

_.- '- ---- -- .. --

4 5 6 7 8 9 11 13_._.- -

3j
- - -- '. .-

2 1947 2 1 3 3 3 3 3 3 3_...-- -- . I -

3]g+ 1947
6t ~1

1,

~l
2 2 2 ~( 3

21 1947 11 1 1. 1, 1. 21 2
21

I --.j. !

0
1 I

,
19471 0 0 °l 01 0 0

7~-
oi 0_ ...--..-L

t

73 1
+

2 1947 44 50 541 58 67 69 85 ' 95
-----

11t
._- --

251 12 1947 117 129 152 184 194 208 225 285_.-
~._--- ----- -- - ---- -- ..--- - - --- -

2 1947 0 0 0 0 0 0 0 1 1- --. ._- -'--'------ - - -' .

2 1947 3 4 4 4 4 4 5 5 6
~--

~ -- --
2 1947 0 1 1 1 1 2 2 3 4- - - ---'--

~r
2 1947 4 4 3 3 3 3 3 4-- --- --'.. --
2 1947 4 4 4 5 6 6 7 8 12
- -

21 1947 5 5 6 6'

2~r
7 7 7 7, 8-r - --

21[-
2~l 2~1_

_.

3712( 1947 12 15 18 30 45_oj

912' 1947 3 4 5

~t
7 1 8' 8 9

2\
--._-- -

,
~ i

1947 1 1 0 0 01 01 0 0 1: 1-t- --_._~

1\ t
2:2 1947 1

~......
1 1 l' 1 1, 2

~ -- -

~L ~1
--

2 1947 2 2 2 3 3 4 7
--

2 1947 0 0 0 0 1 1[ 1 2 2
--

2 1947 0 0 Of 0 0 1 1 1 1 1--- -
2 1947 2 2 2 3 3 4 4 5 6 7- .- -- -

1112 1947 2 2 3 4 5 6 8 9 13
---- .. ---_._- - -- --- - -- -- -- !

2 1947 2 2 2 2 3 4 5 6 7' 8
-- -'-'- _.

~ -- - -- -_..

~r ~~I2 1947 10 11 13 14 17 18 20 28
---

~1
--- _.- '-

2 1947 3 3 4 7 8 9 16-

~iil·
---- --_....-

91
2 3 3 3 5 6 7 11

--~

, !--i
01

~j 9-1- 0\2 0

gj
0 0 0 0

~ - _.
~ - I2 0 01 0 0 0 0 0, 0

:1 2, 0, 01 0 0 0 01 01 0
21 19571 01 ot oi

- I ,
01 01 01 ot01 01 0

N



21 1957 0 0 0 01 01 <>L 0 0 <>L 0
2 1957 0 0 0 0 0 0 0 0 0 0

- ---- --- ._- - ...- --- - -- -
2 1957 7 7 8 9 9 10 10 11 12 14-- -- - - -- -- --- -- - --
2 1957 3 3 3 3 3 3 3 3 3 3-- ---_.- - - - - ---~

2 1957 2 2 2 2 2 2 2 2 2 2-- - -- -- -- -------------

2 1957 4 5 5 5 5 6 6 6 7 8.._--. -~_._._.- - -- -- .. -~ ---- - - -- - ---- ---- -
2 1957 8 9 9 9 9 9 9 10 11 12- _.~_.- ------------ --- - -'--'- .'-'- - - - -
2 1957 16 17 18 18 18 18 18 19 20 21

---- - - ._- .. _.~ _.--. -

~-
1957 16 18 18 18 18 18 18 20 21 22.L~t~:::-l ---~._---- --

-'-~ - -'--'-- ._,.- ---- .... _... - ---- ------- - -

7 8 8 8 8 8 9 10 12-\-
1ft

- -

2' 1957 10 11 1 12 12, 12 12 14 14 15
111 1~L

-'-' --'4-
21 1957 9 11 12 13 13 15 15 16
21 1957

- - -- ---- -- ---
8 9 9 10

:!
11 11 12 12 12

~~[-1957
-~~-- --_ ..,------- --- --- - -

6 6 6 6 6 6 7 7 7
~---_._._- --

2+ 1957 14 13 13 13 12 11 12 12 13.._.- - - .._-- - - -2, 1957 3 3 3 3 3 4 4 4 4=-1-- --- --"--'-'~-' -'----'-- '--""-"---'- . -- - ~_. - - -
2' 1957 14 13 12 12 10 10 10 10 10
2t ---- -- -

2l
_.'. -- -_.. -- --

1957 1 2 2 2 2 2 3 3 4_L
~ -- -- -- --- +- - t21 1957 31 4 4 41 3, 3 4 1 41 4 5

2l 1~7 _ 1tl 1~I 12 1~1 1?1 1~1 121 131 13[ 14J
2' 1957 14' 15 1

~R-- 15 1 151 16 161 171 18 20-t--
11~~-----¥t--- -71 -71 -sf -- -- -+------- --r ---1- -

2i 71 61 61 6 6

1 1957 21 2 3 31

ir ~
31 1 41 43

- - - -

IJ-t-- l-
- -

1957 2 2 1 1 1 1
-~ ------ -- '-'-- --_. - --_ .. - ----------- -

1957 11 12 11 11 11 11 12 12-- -- - - -- -'- ---

1~--------~-~ --
- -

2 1957 0 0 0 0 0 0 0
- -- -- -- -- - -- _ ..0- --- --- - -

2 1957 10 11 13 13 16 17 17- - - -- -- - ---" -
2 1957 10 10 10 10 9 8 7 7 7 7

-_.,--~ ---,',-----,--- ---
2 1957 14 16 17 18 19 19 19 21 20 21

- ---------- --~~---- -- .. _.'.- ..,---- -._._~-------- - -

2 1957 3 4 3 3 3 3 4 4 4 4
----- --~-- ~------ --- ------ - - ------ ----- -~--------~ ---- ---- ----- ---- - -

2 1957 0 0 0 0 0 0 0 0 0 0
----------- -- - -- -- -- - -- _._. .._--

2 1957 15 16 17 18 19 19 20 21 22 24------ --:r-- - -- --- - - --
2 1957 4 5 5 5 5 6 7 8 9

-- -----

.~I---=~~:21 1957 4 4 5 5 6 6 8
21 ~1 ~r

-- -- ._----- ~

1957 2 3 4 4 4 4
-- - _. -- --_...

'"01 2~ 1957 0 0 o 0 0 <>1 0 0
I

19571
--'---. I 21 1051 112: 1151 120! 124 1291 138i 158! 167 1800'\w



21 1~~!1· 313 3311 348
1

368 379 387 39~j 436 449 482--f {! - - ---

2 .. ·~g~jl 1 1 1 1 1 1 1 1
·

2 7 7 8 9 10 11 13 15 18 22
2 1957.

.. . ..

5 5 6
~1-· ._... : 8 8 9 10 12- --_.. - •.. ---- - .- ~---- .- ..

2 1957 4 4 4 5 5 6 6 7----- ---- - - - ---

ill
--- -

2 1957 13 14 15, 16 16 16 17 19 20
- ---- . - .. -- --- ---_.-

2 1957 9 10 12 14 15 15 16 16 17-- ~._-- -----'------ -_.__ .._--._--- - ... - -~--, - -_. -- - --,'--- --- -_ .. - --_.- .

2 1957 52 57 60 61 60 58 59 58 61-_ ..• - _ ...._.- --91 .. --- - -- - - . -"'-"- ... .-_.- ..

2 1957 9 9 10 10 10 10 10 10
.. ..

21
. .•. - .

2 1957 1 it 11 2 2 2 3 3 4----- ...

!~F
j2 1957 2 4 4' 5 ~+- 6 1 6 7..•

14t·
. .\. +t ::~

9 .. !"! L 1.~ 16 18 21 ' 211 24
..- . ..

3 3 4 4 5 5 5 6 6 7
--'. -- .. . . --_.. _--- - ..

-=-3=1:~
1 2 2 2 2 2 2 3 3 3

-- -- --- --------- ..

8 10 11 11 12 12 12 13 13 13-_._.._---,,---- --- ---------- --- .. --- --- --- ---_._._- . .- - ----

2 1957 16 18 20 21 23 23 24 26 26 26
-- - ------ --- -~. __.- .._-_. --_._-_ ....__._-- ---.._-.-._- ----- ~-- ------- ----_._- _.- .._---

2 1957 10 11 13 14 15 16 16 18 1~ 19

~.
----- -- -

1957+ 32 35 38 40 42 44 45 47 47
f

48---- . . .. -

2 1957
1

_ 19 21 23 ?~+ 26 28 30 33 35i 37
-~ -14r ..- .. . .. -- ..

22121 1957'1 12 15 17~ 17, 18 19[ 20 24
" .... 1, , I

Qi.
i

ill2' 1967T QL r 01 Oi or ~.

01 00 1
0,

=.1.. ._.~.L .. j _.1. .1
21 19671 01 01 01 0 01 01 01 01 o! 0

~r
-_J_... . .. - .

1967 0 0 0 0 0 0 0 0 0 0
. - - .- .- - -

1967 0 0 0 0 0 0 0 0 0 0
· .. ._. .. . - . ..

2 1967 0 0 0 0 0 0 0 0 0 0
.. ---- .- - . --..-

2 1967 0 0 0 0 0 0 0 0 0 0
- .- -- --- .. -
2 1967 17 21 25 30 34 39 46 58 67 72

... ------- ---- _ ..._._- _.__.' ..• ---- -_._----~ .... . - .

2 1967 3 4 4 5 5 6 7 9 10 11
.- ------- _. -- --- ---- -

2 1967 3 3 3 3 4 4 5 6 7 8
----- .. _. . .

2~12 1967 9 10 12 13 14 15 17 20 25
... . _. . - - _...- - ---._-----_. - ..

2 1967 14 16 18 20 22 23 25 30 34 1 36
· "- -~ .---- .. ---- --- ----- .- ..

21 1967\. 22 23 24 25 26: 27 29 34' 38t 39
21

.

E~
5511967 25 28 32 35 38 45 62 1 66

~I ~~jT
. .

24]
---_.

43115 17 21 27 34 50i 53_. --- -

30r 331
't:'1

16 17 18 19j 21 25. 34
~.. ... - ·1

~
21 19671 181 201 22i 241 24i 251 261 29, 321 33



14 14 14 1~ 17 18 19- -- --- -

8 8 9 10 11 13 14- -_.- ---- -------- --

18 19 20 22 26 29 32--- - - - ~._._-----_._- ------ --_ .. _-- - ---- --- ----
__ _4 ~ ..§~L- 6 _J __ .__ _. ?

11 12 12 13 15 16 16
7 8 9 10 12 13 15
_ .. -- - - -_ .. - --- - ----

8 9 9 9 11 12 13
-- ------- - -----_. ----------------- --
21 23 26 30 36 41 44
281 - 30 - 31 33 37 41 43
8l 8 8 9 10 10 11
81 8 9 11 i 14 16' 17
---t - - - --+---.l- -1-.-
2[ 2 3 ~l :~l §! 7

~--~~ --~~ - :!l ~- ~- ~
25 26( 28 301 34[ 36 36

5 5 556 7 7- -~ .... -- -- .... ..- j
o 0, 0 01 0 0 ' 0
~- ~ ~ ~ 4 ~ ~
12: 121 12 131 141 15 1 14
1~r 161 16 17( 2Qt 2?] 22

t- _~I~ --~;! _~~Ii~_n 1~
-----.l--

61 79 103 139 200 258 304-- -- ------ ---

23 28 36 51 77 101 120-- -- ----------- ----------------- -- --- --- --------

8 9 9 10 12 13 13
- ---- -- ---

V ~ ~ ~ 00 58 ~-- --~-- _. - ~ --. ----- -

18 18 18 19 21 22 21- - - ~

861 91 96 10~ 124 131 1~()

121 13 15 17 21 24 26

1..·?1.. 15 1~_ 24 32 4() 45
12r 14 15 16 19 20 21
471 541 611 721 861 961 100

2 1967 13 1 13 13
.. -'~-'--- ~..._~. ~ - ~ ----

2 1967 7 7 7
------------ - _.- .. _- ------------ -~

2 1967 15 16 17
2 1967 4 4 4

--- --."" .-.- ....__ ._- - --- - - ---_ ... _- ----~ - -~---

2 1967 10 11 11- .._-_._-- ------ - --------- -- --- --

gL 1~? _~ 6 7
2 1 1967 6 7 8?t ~~? =- _1~_ 1?_ !~
2 1 1967 ??+- 24 j 26
2, 1967 6+~ 7! 8
jI __1967 _ _]L_ ._§+ --Xt__

21 1~?1 11 1 1 ?

~
1967 13 14 15

2. _ 1967 O. __._. __Q_Q
2 1967 18 19 20--- ----- .. _-
2 1967 7 7 7_.--- . --

2, 1967 22 23 24
___ __gl J967_ __ 4 ~5 ~

2 i 1967 0 0 0
21 1967 27\ - 31T ~~
2, 1i*>7 101 11 L 19,
2t 1967 wt 121 1~r

~IE~ -i- .~~~.~~
2t 1967 1 1 1--------- - _.. --

2 1967 29 37 47

~-------~ --~t; __ 1~_~I - ._~~

!I }!! ~- !~ it
2 1967 10 10 11
2t 1967 -5 7.-~L

'0 I 21 19f37 8 9! 11]
'" I 21 19671 281 331 391 I
VI



_~ 19E)7 8! 91 10 1 111 11 11 1~ 14 1~ 15

-~ __-;~~ - 1{- .. ~_~ 1$J 1~j 1~ ------ 2~ --?~ _ 2~ -- 1~-~~__!I' 196J 27 27 281. 281 28 27 27~() 3? ~2

1-<j3~:~:!_-~~ $HI m~==:!11--~~,-~-~~ :1~
l_:---- 1~IlL~t--------()t .-- -OL 11---- 1J --g+--gi---- 2 ~t- ~
2) 19]7 ot 1 i 4) 12! 27! 471 731 101 1311 1~5
?J 1977 O· 0 0 ~i Q 11 1 2 3 3

-l:~Fr -i --=-=~ --1g2~_ ~--~ 1~ - 1~ '-- '1~~ ~

1L:~ '~f~ J~ _ 1~1ii ~~ 1~i 1~ 1~i 1~
21 - 197727 - 30 3¥- 36 - 40 42 43 43-- 43 43

jl~~ft1---~--- -iL Jjl_~~j -_~ ~L :: 1~, 1~:
21 197] 7.?1 80 f!~t ~t 10!1 11 f3 j 1??1 12.4.. 127 131
2 1 1977 591 68 77, 85 98 111 1211 131 145 158

-~ -----_ .._- ---- ---- -- ----- - ~ - -

2 1977 36 40 43 45 50 54 54 53 53 54
2 --1977 35 37 39 40 ·42 42 42 41- 40 - 41
2 fen . 20 22 -- 24 27 --- -·-31 ---- 35 39 43 47·· 52

2 1977-15 f7 1-9 2022 24 - 25 25 25 25

2 1977 37 44 51 58 67 77 85 90 96~ 103
21977 -- 7 8 -8 8 9 10 11 12 - 12 - 13

? 1977 17 1~?() 2~.?~ _ 22 ~ 22 22 22

~ ~~~ ~: ~~ : ~ ~~ ~~ -~~ ---- .._~ - ;~i :~
2. - 1977 49 ----- - --55 60 65 72 79 85 89·· - 94 99

2 19Til 45 49 53 54 58 60 60 60, 59 60

"'0 I ~1 =1~j- :~ ~l ~iF~~r- ~- '. ~F ~ ~I ~i :~
"" 21 19771 71 91 91 101 11 111 111 11' 10' 9
0\
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o
o

47
24

111
23
93
12

4
247

20
33
19

1
1133
2039

21
634
689

66
637

23
941
110
210

53
225
144
115
108

50
206
204

50
533

o
o
o

47
19

106
21
81
12
3

213
19
29
17

1!
I

1029
1953

19
646
539

57
5011

241
766 t

10fl

,~
211i

I
119
110
100

49
179
192

54
523

47
16

101
19
76
13

2
184

18
26
16
o

925
1873

17
659
417

50
376

~r
17~
44

200
100
104
94
48

155
183
58

512

47
11
93
18
72
13
1

157
-4

17 1

--J.
2~1
15 t

0]

!l24.__
1801

15
667
325

42
275,
261

4761
841

·t

157 1

- --+
41

192
81
97
88
47

132
174
63

499\
t,

~1-5()7 j

6'

47
8

85

46
6

76
15
60
13
o

94
16
26

17
67
13
o

125
17
26

11 '[i-- 13]

o 0\
686' 747

--- --- _... ---._._--

1634 1726
-- - _ .. _--- -----4--

11 13
- - ---- --- --

633 661
----- -------

223 264-- _. ---

26 34
---- --- ---

166 210
26 26 Ii

283 1 369,

-17~t 1~~
---- .- ----------+
33 37

---- --'

174 184
46 62

.-.----- -- ._-~

78 89-- - ._--.-

75 82
45 46

----- - ---- -----_ .. _--- - - --- ------

99 114--._----+
149 163- - -'-'-,._---

68 66
----- ------

437, 476

44~t
6]

I
l5

342]
I

6

42
4

66
13
53
12
o

72
- t

16]
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Section IVb

Capital Prices

Two alternative capital price indices are explained here. Each of these indices is a correct
and accurate measure of the cost of capital, but each captures a slightly different concept.
The first price index was used in the authors' original analysis since preliminary analysis
indicated very stable asset shares. Later calculations revealed that there was in fact little
difference between the two alternatives.

The first capital price index discussed is an implicit price index of the replacement cost of
depreciation by industry. This index was created with current and 1987 dollar
depreciation values. That is each year's current dollar value divided by the 1987 dollar
value gives each year's index value.

The second capital price index was calculated holding the distribution of assets constant
at the 1987 values. An implicit price index was determined for each asset type by
computing (current $ valuel1987 $ value) for all purchases of the asset by all industries.
These implicit asset price indexes were weighted by the share of that asset to all
telecommunications assets in 1987 and to produce an aggregate price index of capital..

This price index would be more consistent with the price indices used for material and
labor.
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Section IVb

Concept:

Variable:

Source:

Release Date:

Lag:

Method:

Calculations:

Capital Prices

Annual implicit price index of replacement cost of depreciation.

Detailed Wealth Disks, Bureau of Economic Analysis, September 13,
1994.

January are preliminary numbers for previous year. July release is final
numbers for previous year.

Six months for finalized data.

Author calculated by taking nominal and real depreciation to determine
an implicit price index. That is value of depreciation in nominal dollars
divided by the value of depreciation in 1987 real dollars for each year.

The value of industry capital depreciation expenses in current dollars
divided by the value of industry capital depreciation expenses in real
1987 dollars for each year.

Example: The data used in the below calculations are actual data.

Depreciation in current Depreciation in 1987 Implicit price index
Year dollars dollars 1987=1
1988 24,950 I 24,402 = 1.0225
1989 25,328 I 24,458 = 1.0356
1990 25,664 I 24,401 = 1.0518

Used to create: Price index of capital.
Sectoral input price indexes

Data follows on next pages:
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~licit pric. of depreciation by industry
From BEA's detailed wealth tapes
straight line depreciation

Industry
1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52

1987
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000
1.000000

1988
1.024378
1.027799
1.038289
1.037975
1.090829
1.036352
1.033469
1.032957
1.025548
1.017753
1.032736
1.026803
1.003087
1.017617
1.027743
1.021856
1.015974
1. 030227
1.031348
1.027444
1.034525
1.033998
1.035389
1.018753
1.032576
1.033544
1.030155
1.033520
1.042411
1.026012
1.024664
1.035841
1.011196
1.058522
1.019470
1.022457
1.019365
1.039639
1.045308
1.008705
1.009283
1.025116
1.005477
1.004745
0.981429
0.974959
0.980892
1.031439
1.032336
1.010423
1.016270
1.011224
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